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Item 2.01 Completion of Acquisition or Disposition of Assets.
On June 11, 2019, PDC Energy, Inc. (the “Company”) completed the disposition of certain gas-related midstream assets (the “Gas Assets”) in the
Delaware Basin.
The Gas Assets were sold to EagleClaw Midstream Ventures, LLC (“EagleClaw”) for an initial cash purchase price of $100 million and an
unconditional cash payment of $82 million due one year after the closing. In addition, the agreement includes certain volume-based production targets, that
if exceeded, may result in up to an additional approximately $60 million of consideration payable to the Company during the term of the agreement. The
agreement also provides the Company with long term flow assurance via Eagleclaw’s current processing capacity system and transportation of residue gas.
The agreement provides for an area of mutual interest.
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