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Item 2.01 Completion of Acquisition or Disposition of Assets.
On May 30, 2019, PDC Energy, Inc. (the “Company”) completed the disposition of certain water-related midstream assets (the “Water Assets”) in the
Delaware Basin.
The Water Assets were sold to WaterBridge Resources, LLC (“WaterBridge”) for an initial cash purchase price of $125 million and conditional
payments of up to $75 million. The agreement provides the Company with access to WaterBridge’s water disposal network and the ability to transport all
water volumes via pipe. The agreement provides for an area of mutual interest.
Item 8.01 Other Events.
On May 24, 2019, the Company completed the disposition of certain midstream assets to Oryx Southern Delaware Oil Gathering and Transport LLC
for an initial cash purchase price of $37.3 million and conditional payments of up to $15.2 million.
As previously reported, on April 30, 2019, the Company entered into a definitive agreement to divest its natural gas gathering midstream assets for
an initial cash purchase price of $182 million ($100 million of which will be paid upon closing and $82 million will be paid one year post-closing) and
conditional payments of up to $60 million. That divestiture is currently expected to close in June 2019.
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